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B Oman Grants Long-term Residency to Foreign Investors

The Ministry of Commerce, Industry and Investment Promotion
in the Sultanate of Oman has approved the “Investor Residence”
program, under which foreign investors and retirees are granted the
right to long stay in the Sultanate. The decision will be activated
during next September through the Ministry's Investment Services
Center electronically after completing all the procedures related to
the project.

The program aims to facilitate granting residency to investors
wishing to invest in the Sultanate, so that the residency period is
5 or 10 years, renewable, while adhering to the procedures and
controls regulating this, in addition to supporting integrative efforts
to enhance the investment environment in the Sultanate and attract
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quality investments according to clear controls.

The Sultanate of Oman is seeking to increase its revenues to enhance
its public finances, at a time when the budget deficit during the first
quarter of this year amounted to 751 million riyals (equivalent to
about two billion dollars), due to a decline in revenues by about
30% due to the Covid-19 pandemic and low oil prices.

In addition, the Sultanate of Oman intends to impose a tax on
income to be paid by high-income earners, starting next year, as
part of plans to reduce the deficit, as public spending fell by about
3 percent during the first quarter on an annual basis due to efforts
to contain costs in government units.

Source (Al-Arabiya.net Website, Edited)
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B The Volume of e-Commerce in the UAE Increased by 53%

An analysis issued by Dubai Chamber of Commerce and
Industry showed that electronic retail trade in the United Arab
Emirates reached its highest levels during the year 2020, driven
by demand due to the “Corona” pandemic, as its value reached
3.9 billion US dollars, i.e. a growth of 53 percent compared to
2019. The contribution of e-commerce to the retail market in the
UAE increased from 2 percent in 2015 to 8 percent in 2020.

According to the analysis, the value of the e-retail market in the
UAE is expected by 2025 to be about $8 billion, and to rise at a
compound annual growth rate of 15.4% during the period 2020-
2025. The analysis also shows that the UAE has the highest rate
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B Morocco Expects a Growth of 5.3%

Morocco's central bank kept the key interest rate
unchanged at 1.5 percent, for the 12th consecutive month,
as it attributed the reason to the fact that the outlook
for the economy is still "surrounded by a high level of
uncertainty.”" The Bank revealed that inflation reached
1.7 percent on average in the months of April and May,
compared to 0.7 percent in 2020, and 0.1 percent in the
first three months of 2021.

The Moroccan Central Bank expected that the Kingdom's
economy will grow this year by 5.3 percent, driven by an
increase in the added value of non-agricultural activities
by 3.6 percent and an increase in the added value of the
agricultural sector by 17.6 percent.

In this context, the Governor of the Central Bank of
Morocco, Abdellatif Jouahri, confirmed that "Morocco
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of smartphone use in the Middle East and North Africa, where it
reached 66%, which affected the growth of commerce via mobile
phones, as the share of this commerce in the e-commerce market
in the UAE increased from 29% in 2015 to 42% in 2020. The
value of retail trade in the UAE over the Mobile phones in 2020
are about $1.6 billion, an increase of 56 percent over the previous
year. The value of this trade is expected to reach $3.9 billion
by 2025 and to register a compound annual growth rate of 18.9
percent during the period 2020-2025.

Source (Al Khaleej Newspaper-UAE, Edited)
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will not move to a new stage of floating the local currency
exchange rate, at a time when the economy is suffering
from the repercussions of the Corona pandemic."

Jouahri affirmed, "Morocco rejects the position of the
International Monetary Fund, which urged accelerating
the liberalization of the dirham exchange rate, and heading
towards flotation directly, because we are the ones who
will decide when we will implement the new phase of
flotation, not the International Monetary Fund."

Morocco began floating its local currency in January 2018,
when it allowed the exchange rate of the dirham to move
by a margin of 2.5 percent, up or down, against a basket of
the euro and dollar currencies, as a first stage for a full float
over a period of 10 years.

Source (The New Arab Newspaper, Edited)



